
Revocable Trust with A/B/C Provisions Life Insurance Trust

Assets pass by 
marital deduction.

No Tax.

Assets pass using federal exemption $12,060,000.
 No Tax.

Death benefit passes 
tax-free.

Gift using Crummy provisions

A Trust/outright
C Trust

Assets pass using 
state marital

B Trust
Assets pass using 
state exemption

Life insurance trust

Assets pass to trust 
beneficiary

Assets pass to trust 
beneficiary

Assets pass to trust 
beneficiary

Assets pass to 
second spouse's 

beneficiary

Can have HEMS and 5 or 5 provisions

Subject to State Estate Tax

First spouse dies

Second spouse diesSecond spouse dies
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U.S. States with Death Taxes in 2022

CT, DC, HI, IA, IL, KY, MA, MD, ME, 
MN, NE, NJ, NY, OR, PA, RI, VT, WA

U.S. States with Death Taxes in 2022

CT, DC, HI, IA, IL, KY, MA, MD, ME, 
MN, NE, NJ, NY, OR, PA, RI, VT, WA

Estate PlanningEstate Planning

Subject to Federal 
Estate Tax
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