87% of the Businesses in the US are
Family-Owned Businesses
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80% of all family businesses are pass through entities.
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Estate Tax Provision
33% thought it important to keep it “as is, up from 24% year ago.



“Elimination of Step Up in Basis” - Biden’s Plan
Business Market Biden Plan
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Total: $40,432,000 on S50 M business 808 Jobs eliminated
= 81% tax on asset (avg. $50,000 a year salary)

Each year Family Enterprise USA conducts its Annual Family Business Survey during the first two
months of the year. In 2023, the respondents were 571 family businesses or family business offices
from across the country. The survey assessed a cross section of America’s multi-generational fami-
ly-owned industries that contribute $7.7 trillion annually to the U.S. gross domestic product. Family
businesses are the largest private employers in the country, accounting for 83.3 million jobs, or 59
percent of the country’s private workforce, according to research. We pulled what we felt was the
most valuable information to support our efforts and interest in helping business owners achieve
their goals through various life insurance strategies.




Impact of repeal of step-up of basis
Tax at death results scaled to 2021 US economy
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This material is designed to provide general information in regard to the subject matter covered. It should be used with the understanding that we
are not rendering legal, accounting or tax advice. Such services should be provided by your own aavisors. Life insurance policies contain exclusions,

limitations, reductions of benefits and terms for keeping them in force. All statistics courtesy of Family Enterprise USA.
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